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$EWHLOXQJVYHUVDPPOXQJ�GHU�-XJHQGIHXHUZHKU�
=XU�$EWHLOXQJVYHUVDPPOXQJ�GHU�-XJHQGIHXHUZHKU�YHUVDPPHOWHQ�VLFK�GLH�-�QJVWHQ�
GHU�)UHLZLOOLJHQ�)HXHUZHKU�1HXGHQDX�LP�6LW]XQJVVDDO�GHV�)HXHUZHKUKDXVHV��
1HEHQ�GHQ�-XJHQGOLFKHQ�VRZLH�GHUHQ�$XVELOGHUQ�NRQQWHQ�QRFK�GHU�
*HVDPWNRPPDQGDQW�-|UJ�:DJQHU�VRZLH�%�UJHUPHLVWHU�+HUU�+HEHL��YRQ�GHP�
-XJHQGZDUW�0DUWLQ�6FKHXHUPDQQ�EHJU��W�ZHUGHQ��

'LHVHU�EHJDQQ�PLW�VHLQHP�-DKUHVEHULFKW�������
,P�-DKU������VDQN�GLH�=DKO�GHU�0LWJOLHGHU�YRQ����DXI�����9HUODVVHQ�KDW�GLH�
-XJHQGIHXHUZHKU�'HQQLV�1HXEHUJHU��
0DUFR�.HLP��'DQLHO�6FKLPSO��*UHJRU�6FKURSS�ZHFKVHOWHQ�LQ�GLH�$NWLYHQZHKU�GHU�
$EWHLOXQJ�1HXGHQDX��HEHQVR�$QQD�:LQWHUKROOHU�DOV�VRPLW�HUVWH�)HXHUZHKUIUDX�LQ�
1HXGHQDX��'DQLHO�%HFN�XQG�0DUYLQ�:HQLVFK�ZHFKVHOWHQ�LQ�GLH�$EWHLOXQJ�+HUERO]KHLP�
XQG�)ORULDQ�0D\HU�LQ�GLH�$EWHLOXQJ�6LJOLQJHQ��6RPLW�ZXUGHQ�GLHVHV�-DKU�VLHEHQ�
-XJHQGOLFKH�LQ�GLH�$NWLYHQZHKU��EHUQRPPHQ��
=XVlW]OLFK�]X�GHQ����UHJXOlUHQ�hEXQJVDEHQGHQ������IDQG�ZLHGHU�GLH�IDVW�VFKRQ�
ÄWUDGLWLRQHOOH³�:DOGUHLQLJXQJ�]XVDPPHQ�PLW�GHQ�-lJHUQ�VWDWW��$X�HUGHP�ZXUGH�GLH�
6WDGWZDFKH�D��6W��*DQJROIVULWW�XQG�DP�*lVVOHVPDUNW�JHVWHOOW�XQG�DXFK�GHU�5DGOHU��
XQG�:DQGHUHUWUHII�DP����0DL�ZDU�ZLHGHU�HUIROJUHLFK��
$OV�Ä+LJKOLJKW³�LP�-DKU�EHL]HLFKQHWH�6FKHXHUPDQQ�GHQ�-DKUHVDXVIOXJ��'LHVHU�I�KUWH�
]XHUVW�LQ�GDV�)HXHUZHKUPXVHXP�:LQQHQGHQ��ZR�YLHO�,QWHUHVVDQWHV�]XU�*HVFKLFKWH�
GHU�)HXHUZHKU�HU]lKOW�ZXUGH��1DFK�HLQHP�GHIWLJHQ�(VVHQ�LP�0XVHXP�IXKU�GLH�
*UXSSH�ZHLWHU�QDFK�6WXWWJDUW��ZR�GLH�)OXJKDIHQIHXHUZHKU�EHVLFKWLJW�ZXUGH��
$EJHVFKORVVHQ�ZXUGH�GHU�7DJ�PLW�HLQHP�*ULOOIHVW�LP�*HUlWHKDXV�1HXGHQDX��
1HEHQ����hEXQJHQ�SODQW�GHU�-XJHQGZDUW�I�U�GDV�-DKU������ZLHGHU�YLHOH�$NWLRQHQ��
DXFK�ZLHGHU�GLH�7HLOQDKPH�DP�,QGLDNDWXUQLHU�GHU�.UHLVMXJHQGIHXHUZHKU��
$EVFKOLH�HQG�EHGDQNWH�VLFK�GHU�-XJHQGOHLWHU�EHL�GHQ�$XVELOGHUQ�'HWOHI�%HUJ��0DUFR�
:DOFK��0DUNXV�6|KQHU��8ZH�$PDQQ��&KULVWLDQ�.QRW]�XQG�$QGUHDV�%HFN�ÄI�U�GHQ�
(LQVDW]�XQG�GLH�JXWH�=XVDPPHQDUEHLW³��

$OV�]ZHLWHU�7DJHVRUGQXQJVSXQNW�ZDUHQ�:DKOHQ�DQJHVDJW��0DUWLQ�
6FKHXHUPDQQ�EDW�+HUU�+HEHL���GLH�:DKOOHLWXQJ�]X��EHUQHKPHQ��
=XU�:DKO�VWDQGHQ�GHU�-XJHQGVSUHFKHU��GHU�.DVVLHU�XQG�GHU�*HUlWHZDUW�PLW�LKUHQ�
MHZHLOLJHQ�6WHOOYHUWUHWHUQ��
$OV�HUVWH�-XJHQGVSUHFKHULQ�VHLW�%HVWHKHQ�GHU�-XJHQGIHXHUZHKU�ZXUGH�1DGMD�%HQGHU�
DXV�6LJOLQJHQ�JHZlKOW��,KU�6WHOOYHUWUHWHU�LVW�5RPDQ�/RWW�DXV�1HXGHQDX��
'HU�QHXH�.DVVLHU�KHL�W�0DUFXV�+ROGHU��VHLQH�6WHOOYHUWUHWHULQ�LVW�%DUEDUD�:DJQHU�
�EHLGH�1HXGHQDX���
=XP�*HUlWHZDUW�ZXUGH�&KULVWLDQ�/�WK��%LOOLJKHLP��JHZlKOW��VHLQ�6WHOOYHUWUHWHU�ZLUG�LP�
QlFKVWHQ�-DKU�5RQQ\�'HXWHU��1HXGHQDX��VHLQ��

,P�$QVFKOXVV�IROJWH�GDV�*UX�ZRUW�GHV�%�UJHUPHLVWHUV��
=XHUVW�JUDWXOLHUWH�+HUU�+HEHL��GHQ�]XYRU�*HZlKOWHQ��(V�VHL�ÄVFK|Q�]X�VHKHQ��GDVV�GLH�
%HUHLWVFKDIW�YRQ�-XJHQGOLFKHQ�GD�LVW��3IOLFKWHQ�DXI�VLFK�]X�QHKPHQ³��6HLQHU�0HLQXQJ�
QDFK�VHL�VR�HWZDV�KHXWH�QLFKW�PHKU�VHOEVWYHUVWlQGOLFK�
'DVV�GLH�=DKO�GHU�-XJHQGIHXHUZHKUOHU�YRQ����LP�9RUMDKU�DXI�QXQ����VDQN��QDQQWH�
GHU�%�UJHUPHLVWHU�DOV�ÄXQHUIUHXOLFK³���GRFK�GLH�7DWVDFKH��GDVV�VLHEHQ�YRQ�GLHVHQ�DFKW�
LQ�GLH�DNWLYH�:HKU�ZHFKVHOWHQ��VHL�HLQH�ÄWROOH�6DFKH³�I�U�GLH�)HXHUZHKU�VRZLH�GLH�
JHVDPWH�6WDGW��Ä=XP�:RKOH�GHU�%�UJHUVFKDIW³�VHL�HV��GDVV�GLH�-XJHQGOLFKHQ�QHEHQ�
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GHQ�UHJXOlUHQ�hEXQJHQ�'LHQVWH�DXV�EHQ��ZLH�]XP�%HLVSLHO�GLH�:DOGUHLQLJXQJ�
]XVDPPHQ�PLW�GHQ�-lJHUQ��RGHU�GLH�0LWJHVWDOWXQJ�EHLP�.LQGHUIHULHQSURJUDPP��
$XFK�LP�1DPHQ�GHV�*HPHLQGHUDWV�XQG�GHU�YHUVFKLHGHQHQ�2UWVFKDIWVUlWH�EHGDQNWH�HU�
VLFK�EHL�GHP�-XJHQGIHXHUZHKUZDUW��GHQ�$XVELOGHUQ��DEHU�YRU�DOOHP�EHL�GHQ�
-XJHQGOLFKHQ���
=XP�$EVFKOXVV�VHLQHU�5HGH�Z�QVFKWH�HU�DOOHQ�$QZHVHQGHQ�ZHLWHUKLQ�YLHO�6SD��XQG�
)UHXGH�EHL�LKUHP�(LQVDW]�LQ�GHU�-XJHQGIHXHUZHKU�XQG�HU�KRIIH��ÄDOOH����-XJHQGOLFKHQ�
LUJHQGZDQQ�PDQ�DOV�$NWLYH�LQ�GHU�)HXHUZHKU�]X�VHKHQ³��

$OV�OHW]WHU�7DJHVRUGQXQJVSXQNW�ZDUHQ�$QWUlJH�XQG�$XVVSUDFKH�JHSODQW��
$QWUlJH�ZDUHQ�EHLP�-XJHQGZDUW�NHLQH�HLQJHJDQJHQ��
%HL�GHU�$XVVSUDFKH�ZXUGH�YRUJHVFKODJHQ��HLQH�ÄULFKWLJ�JUR�H�hEXQJ³�]X�PDFKHQ��
$X�HUGHP�ZROOHQ�GLH�-XJHQGOLFKHQ�IHVW�I�U�GDV�NRPPHQGH�,QGLDND�7XUQLHU�WUDLQLHUHQ�
XQG�LKUHQ�]ZHLWHQ�3ODW]�YRP�9RUMDKU�YHUWHLGLJHQ�E]Z��VRJDU�GHQ�Ä0HLVWHUWLWHO³�KROHQ��
1DFKGHP�GHU�-XJHQGZDUW�GLH�6LW]XQJ�I�U�EHHQGHW�HUNOlUWH��ZXUGHQ�DOOH�$QZHVHQGHQ�
QRFK�LQ�GHQ�)ORULDQVNHOOHU�GHV�0DJD]LQV�HLQJHODGHQ��
�
8ZH�$PDQQ��3UHVVHVSUHFKHU�))�1HXGHQDX�
�
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+DVW�GX�,QWHUHVVH��LQ�GLH�-XJHQGIHXHUZHKU�]X�NRPPHQ"�
�

'DQQ�VFKDX¶�HLQIDFK�IUHLWDJV�LQ�HLQHU�hEXQJ�EHL�XQV�YRUEHL��
'LH�7HUPLQH�GHU�hEXQJHQ�HUIlKUVW�GX�LP�0LWWHLOXQJVEODWW��

�
2GHU�UXI�XQVHUHQ�-XJHQGZDUW�0DUWLQ�DQ���������������

�
:LU�IUHXHQ�XQV��EHU�MHGHQ�%HVXFK�� 


